“One Penny for Housing” Flexibility Fund (Fund 319)

Overriding and Guiding Principles
Endorsed by the Board of Supervisors on November 21, 2005

Overriding Principles

Preservation of existing affordable housing is the highest priority.

The Fund will be fully spent or specifically obligated with the fiscal year in which it
is appropriated.

The Fund will be opportunity-driven.

Guiding Principles

In addition to the overriding principles, the following principles will guide the use of the

Fund:

The Fund will be leveraged at least 3:1.

Projects can be expected to range in affordability. Projects serving a lower
income may be eligible for an above-average subsidy, while those serving a
higher income eligible for a lower subsidy. The affordability range will be set by
the Advisory Committee.

All projects are expected to be feasible, sustainable, affordable, completed in a
timely manner, and meet threshold standards set by the Department of Housing
and Community Development.

Allocations from the Fund will be spent on capital expenditures.

Under appropriate circumstances, the Fund may be used for new housing
production.

Loans, deferred loans, grants and other financing approaches will be used.

The activity, status and success of the Fund will be well communicated to the
Board of Supervisors and the community.

The Fund should be used to finance permanent or long-term affordability; the
minimum affordability period should correspond to the Fairfax County Affordable
Dwelling Unit (ADU) Ordinance

Top Priorities
Preservation of existing affordable housing

Workforce housing

Address condominium conversions

Reduce homelessness

Affordable Housing close to work centers and transit

Affordable Housing on surplus public land

Accessible and special needs housing

Affordable housing and affordable assisted living for seniors

Safe housing

Replacement and preservation of affordable housing in areas undergoing redevelopment
and revitalization.



