
Fairfax County Redevelopment and Housing Authority
Tax-Exempt Multifamily Housing Financing Program

Summary of Key Steps, Sequence and Timing

Pre-Application Meeting
(HCD/Developer/Owner)

Application Submission
(Developer/Owner)

Staff Analysis and HCD Loan Underwriting Committee 
Review
(HCD)

Declaration of Intent Executed by HCD Director or 
Assistant Secretary, FCRHA

(HCD)

Formal Presentation by Developer/Owner to FCRHA
(Developer/Owner/FCRHA)

Publication of Notice of TEFRA Hearing 
TEFRA Hearing Held at FCRHA Regular Meeting or Special 

Meeting3

Authorization to Submit Financing Proposal to Board of 
Supervisors

(Developer/FCRHA/HCD)

Board of Supervisors Resolution
(BOS)

Supplemental Application Material 
Submission and HCD Review

(Developer/Owner/HCD)

Final Bond Resolution
(FCRHA)

Bond Financing Document Production
(Bond Counsel)

Timeframe Depends 
On Developer

4 Weeks

Timeframe 
Depends On 

Developer; but 
Review to be 

Completed within 
2 Weeks

4 to 5  Weeks

4 to 5 Weeks

3 Weeks

Bond Closing

4 Weeks

Total Number of Months: 
Approximately 6 Months

2 Weeks
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